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WE OFFER~-

BONDS

$10.000.%  Home
Company &e,

£.00.%0 New Telephone 1st 5s.

8000 New Telephone 24 5s

$5.000.0 Indianapolis & Martinsville §s.

$7.000.08 Warren Water 6s.

.M. 06 Walsh Company Ks.

£ 0 Citizens” Street Railway 53,

H.000.00 Union Traction §s.

STOCKS

Indiana National Bank.

U'nion Trust Company.

Marion Trust Company.

Security Trust Company.

Indlanapoiis Fire Insurance Company.
R“"'.‘“ & ‘.lt_ ‘Jf‘o-fwr]'ul'!l

H. . Wasson & Co. preferred.

Union Traction Company preferred.
Indianapolis Abattoir Company preferred.
Climax Baking Powder.

Indiana Title sand Guarantee Company.
Richmond, Ind,, Mfg Company preferred.

J. F. WILD & CO., Bankers
205 State Life Building.

Heating and Lighting

WE OFFER—
Law Building Stock

LATHR OP & HAUEISEN,

305 Law Building.

I

ESTABLISHED 1532

Vermilye&Co

BANKERS.

NEW YORK. BOSTON.
BALTIMORE.

Dealers in U.S,. Covernment Bonds

and other Investment Securities.

List of Current Offerings fur-
nished upon application.

its received and Interest al-
lowed on Balances, subject to
Draft at sight.

Members of the New York and
Boston Stock Exchanges.

G %
First Mortgage Bonds

BSO00 AMOUNTS
At EFar.

NEWTON °

FLETCVFER
BANK BUILDING

A. R. Thompson & Co.

Bankers and Brokers.
Room 31 Board of Trade Building

TOD

Dailly Market Letters on
Stock, Grain and Cotton.

MAILED FREE O!l REQUEST.
T ———— e ———

e ——— e

SAFE DEFPOSITS.

P —

S. A. FLETCHER & C0.S

Satfe Deposit Vault
30-34 Enast Washington Street.

Absolute scfety against fire and burglar. Po-
fleemen day and night on guard. Designed for
safe keeping of Money, Bonds, Wills, Deeds, Ab-
stracts, Silver Piate, Jewels and valuable Trunks,
Puackages, ete. Contalns 2,100 boxes.

Rent §5 to $45 Per Yeur.
WILLIAM A. HUGHES - - = Manager

YOU KNOW

what interest you get, and you will be certain
to get it—53 Per Cent. Minnesota farm
mortgages. We have dealt in them for thirty

years.

THOS. C. DAY @. CO.
Law Building

MODERN METHODS

Constantly handling the largest gropo.
in the country—we can handle
yours. We act asconsulting accountants.

BAKER-VAWTER CO.

Auditors, Accountants, Systematizers.

LOOSE LEAF SYSTEMS

J. O. COPELAND, Accountant for Indiana.
Stevensca. New 2259: C. U. Green 4292

:WAI. WHOLESALE MARKET.

Poultry and Other Produce.

(Prices Pald by Shippers.)

Cheese—-Wisconsin, 13¢; New York full creams,
28¢; Swiss, 18c; brick, Me: limburger, 1.

Poultry—Hens, 3c; stags, Sc, cocks, 6c; capons,
20c. youmng ducks, %c; springs, 10@0igc; geese,
e per Ib.

Butter—Cholce roll, 1lic; Eilgin creamery, 2ic;
state, Me.

Eggs—13c.

Waool—Local dealers are paying “or wagon lots:

Good medium merchantable unwashed., 17¢:
and brald, 15c; heary merino, 10§12c:
-blood, 12@l4c. burry and cotted, 12@ldc:
estern. llc.
Feathers—Prime geese, 30c per Ib: prime duck,

b,
-ﬁ:rm-ﬂc for yellow, 25¢ for dark.

HIDES AND TALLOW.
ted Hides—No. 1, 7%¢c; No. 3 #%c;

THE JOBBING TRADE.

The quotations given below are the selll
prices of tha wholesale Jdealers.) e

Candies, Nuts, Figs.

. CanMes—Capital stick candy (bris),

Lo m- Ib;
mixed, 6o grocers’ mixed, 5%c; nner
stick.

T%@5c; Banner cream mixed, 9¢c;
mizxed, 7

-shelh‘d almonds. 1ic: Hrazil nuts,
#0c; filberts, 12c; peanuts roasted, T@Sc, mixed
13¢

,b—ﬁﬂr Emyrna, 12e per Ib.
Coal and Coke.
(Retall Prices.)
Half t
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and Sullivan (lump and nut)....
smokeless ...........

Jackson
Pittsburg e A SR O i
AR VIR ssansincinsidisnnss
B o asr e visdeathesistotrres
ville coke

B . ioonasipinsonve réaen ossovTaTn
% bu.
o0

coke, l:rp-er bu g

Bags, 2ic per ton extra, ground floor or dumped
in cellar; Loc per ton extra, second floor or car-
in cellar. From wagon, Ic per ton extra,
wheelbarrow, chute or basket,

DPry Goods.

Bleached Bheetings — andrwu L. 8e:
. N3 80, 9%c. Cabot, The; Capitol, T4e;

land. : Dwight Anchor, 9%¢. Frult of

Sc; Farwell, 5¢. Fitehville, 7%e¢; Full

$lec: Gilt Edge. %c:. Gilded Age, 6¢;

: H? ‘r’gc. Linwood, §4¢; Lonsdale,

. Blge; Pepperell, -4 24c; Papperell,
n. %4, Ic, Androscoggin,

Sheetings—Atlantic A, %: Argyle, T%c;
#isc; Buck's Head, Sc; Carlisle, 4-inch,
t Star, e Jreat Falls E, 6%e¢:
J, 8'gc; Hill Fine, %¢; Indian Head,
1 R, Te: Fepoersil. 10-4, 24¢. Andro-

$-4. 23c. Androscoggin. 10-4, 25c.
Allenn dress siyles, . Allen TR, 5%c:
robes, S5¢; American Indigo, . Arnold
B %: Armold LLC. S¢; Cocheco fancy,
: ige; Merrimae pinks and

L
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oon's ofl finish, fc; American shirting, 5¢; black
white, 5%¢c; grays, SNc.
Kid-finished Cambrics—Edwards, #%c. Warren,
g Slater, #4c; Genesee, 43¢
ickings—Amoskeag ACA, lic; Conestoga, BF,
Sige: Cordis 140, 14c: Cordis T. l4c, Cordia ACE,
l4c; Hamiiton awnings, 114%ec; Kimona fancy,
170: Lenox fancy, 3. lLenox XX, 2e; Oak-
land AF, Te: Portsmouth. 4. Susquehanna,
15%e; Bhetucket SW, 3¢; Bhetucket F, Bc; Swift

River, flgc
$20; $0.

Graln PBags— Amoskeag,
68%c: Amoskeag dress,

Harmony. $18; Stark, §&5
Ginghams—Amoskeag,

e, Lancaster, 65c; Lancaster dress, T'%c; Toll

du Nord, $3c.

.
1
American,

Flour.

Bpring patent, $5.80 per br!: winter wheat pat-
ent, in brl, $5.25; straight grade, $55; in brl, low

flour, $6.10 per brl; graham, $.50 rer brl
Groceries,

S@12c;: prime, 12@14c:
fancy green and yellow,
Java, ZRaile Roasted —Old Government
Wie@3c; finest Mocha and Java, 33@3c;
blend, IJc: fancy blend. 18c:
Package Coffee~City prices
11.5¢; Jersey, 11.95¢; Caracas, 11.25¢;
blend, 14.5;: Gates's blended Java,
max Java blend. 1] 5«

Sugar —City prices: Crystal Dominoes, §-1b car-
tons Slge: cut Joaf, 5.8c; cubes, 5.50c; XXXX
powdered, 5.0be; standard powdered., 5.20ec; frult
powdered, 5 le; granulated, 2-lb package, 3.235c;
granuiated, 5-Ib package, §5.25c; standard fine
granulated, bags or bris, 4 77¢° Ridgewood
bris, 482¢; Phoenix A, bris. 4.77¢; Empire A,
£5%c; Ideal ex, C, 467c; Windsor ex. C, 4L6Ze;
Ridgewood ex C, 4.57c; 10 yellow, 4.47c; 18 yel-
low. § ¥7¢; New Orleans (dark), 4c

Molasses and Syrups—New Orleans molasses,
fea;'r 1o prime, 28§232¢; choice, I8@4lc; ssrups, 26
3,

Halt—In car lots, 85@%c: small -ots, 955681,

Spices—Pepper, 17c; allspice. 15@15¢; cloves, 20
@22c;: cassia, 15618¢; nutmegs, Hgeoe per lb.

Rice—Louisiana, $%4@6c; Carolina, slef8ise.

Shot—81 041 60 per bag for drop.

lead 646 T¢ for pressed bars

Wood Dishes—No. 1,
$160@1.80; No. 8. $1.80@2;: No. 5 3$2.20G2 4.

Twine—Hemp, 12618 per 1b: wool, 6glic; flax,
206i30c, paper, 15¢; jute, 12@G16e; entton, 22@%5c.

Wondenware —No. 1 tuhs, 887, No. 2 tubs.
6: No. 3 tubs. $/@5; 3-hoop palls, $1.80:; 2-hoop
palls, §1 #0771 d0. double washboards,
common washboards, $1.85G1.90; clothespins,
65¢ per box.

Coffee—Gaood,

strictly
prime, 146116c;

185823,
Jawvn,

Java
11.35¢;

Aroisa, Lion,

L7 Y-

S0y
iron and Steel.

Bar iron. 2.60c: horseshoe Lar, 2.75¢: nall rod,
Te: plow slah, 4.50¢c; American cast steel, 93@llc;
tire steel, 2ic; spring steel, $485c,

Leather.

Oak role, 32@42c; hemlock role, 28638¢; har-
ness, 33G40c; skirting, 28@40c: single strap, 41@
d6c; city kip, #8@%c; French kip, 50c@%1.2); city
calfskin, Mc@$1, French calfskin, $1.20¢1.85,

Naills and Horseshoes.

Steel cut nalls, $2.30; wire nalls,
$2.30 rates: from mill, $2.20 rates.
per keg, $4.30; mule shoes, per keg,
nails, H@s
painted, §2.

from store,
Horseahoes,
$4.20; hors=e
‘;r box. Barb wire, gaivanized, $2.80;

Ulis.

Linseed, raw, 4dlc per gal: lin=eed ofl, bolled,
42c per gal: coal oll, brl price, 12c, 13¢c and 14c;
gasoline, 14%e.

Provisions,

Sugar-cured Hams—Indiana, 14 to 18 lbs aver-
age, 1le,

‘Bhoulders—Engllsh cured, Reliable, 18 to 20 1bs
average, 58lc; sugar-coated, Indiana, § to 10 lbe
average, S%c.

Pickled Pork—Indiana bean or jowl,
200 Ibs, $14; rump, per brl, 200 Ibe, $16; family,
per brl, 200 lba, $16.50; l'anv[ve clear bean, r brl,
200 lbs, $20.50; fancy boneless pig. per brl, 200
Ibs, $21. Also half brls, 100 lbs, at half the price
of the bris, adding c to cover additional cost
of package.

Lard—hettle-rendered, 5%c: pure lard, 94c.

Bacon—Clear bellies, 25 to 30 lbs average, 10c;
18 to 22 Ibs average, 10%c; 14 to 16 Ibs average,
1le; clear backs, 20U to 30 lbs average, %%c; 13
to 15 Ihs average, 10c; 9 1o 10 |bs average, 10%c;
clear sides, abour 50 to 80 [bs average, 9%c; ¥
to 40 lbs average, 10%¢c; 20 to 30 Ibs average, llc,
In dry salt,. 1%c less.

FProduce, Fruit and Vegetables.

per brl,

Fancy Apples—Baldwins, per brl, $3.50; Spies,
$4;: Ben Davis, per brl, $3.50; Wine Saps, per
brl, $3.50; Roman Beauty, $.

Bananas—Large, § per bunch; medium, $1.56.

Cabbage—Holland Seed, $3.50 per 190 lbs.

Carrots—5ic per bu.

Celery—California. per crate, $4.5; per doz, 65¢.

Cider—Per brl, 83.50; half brls, $2.50.

Cocoanuts—3§3.50 per bag, ic doz.

Cranberries—Jersey, $2.25 per bu; $§ per brl;
McFarlin, §7.50 per brl; Huowes, 8 * r brlL

Dates—Walnut, §1 per box; package dates, 60-Ib
box, 3¢ per lb.

Flge—Smyrna, 10¢ per Ib.

Honey—White (l:u\'rr. lflic p:r Ib.

Kraut—Per cask. 4 gzals, §10; brl, 30 gals
$6.50; haif brl. 15 gals. M. e

Lemons—Extra fancy Messina, 360 size, $3.50
box; 300 size, 34: California, 300 to 360 size, $1.

Lettuce—16c per Ib

Navy Beans—Per bu, §i

Old Pop Corn—2c per 1b.

Onions—Yellow, per cwt, $2.40; red, $2.50.

Oranges—California Secdlings, $2 per :
ida, $3, Navels, per box, $2.40.

Radishes—Per aoz, 4c.

Shallots—FPer doz, 60c.

Parsnips—6ic per bu,

Pears—Per bu, $1@1.25.

Pineapples—Florida, per crate, §4.50.

Potatoes— Northern stock, §1 per bu,

Rhubarb—Per doz, 40c.

Spanish Onions—§2 per crate.

Sweet Potatoes—lllinols, $3; Kentucky, $3.

Turnips—i0c per bu; Rutabaga. T6c per bu.

Strawﬁﬂrrles-—zi-pim crate, $2.50,

Seeds.

Seed clover, prime, $6.7597. English clover,
$7.20@7.50; alslke, $7.50@8.50. Timothy, prime, $1.75
©@2. Fancy Kentucky bluegrass, $§1. 1.75; ex-
tra clean. 80@70c. rchard grass, $1.75@2; red
top, 90c@$1.75. English bluegrass, §1.50@2.

INDIANA OIL PRICES LOWER.

Special to the Indianapolis Journal.
MONTPELIER, Ind., March 20 --Following the

cut by the Standard Oil Company, the prices of

Indiana olls were reduced another 3¢ again to-

day. This puts the price of the Indiana product
down to $L1L

The Plpe-line Company purchasing department
does not need oll so bad when it is plentiful as
it does when the production has fallen off In the
winter. Now that better weather is ahead and
things look bright for a big new production this

spring, the purchasing department of the Stand-
ard probably will cut the price more, knowing
that producers must do the bulk of new work in
the warm weather.

The runs from the wells are now nearer the
shipment figures than they have been for some
time. It Is thought by the majority of oil men
that the price of crude will not go below $1 In
Indiana.

The Trenton-rock fields of Indiana and Ohilo
are looked to to be the leaders in this summer's
work. While a good many oll men from the
two States are leaving for Kansas and other
fields, Eastern ecapital continues to pour into
these fields. Leases are being picked up every
week by Easterners, who think more of old pro-
duction than they do of new wild-cat territory.

The market gquotations to-day are:

Pennsylvania

New Castle

Comning ...c.ccenve Al N R S P
Cabell

North Lima

South Lima .

Standard 011 Cuts Prices.

PITTEBURG, March 20 —The Standard Ofl
Company to-day reduced its quotations on all
crude olls. The cut In the Pennsylvania product
amounted to Jc, making quotations $1.68. Other

credit balances, including both high and low
grades, were cut in r‘mmrtinn. This is the
fourth cut of 3¢ =ince arch 1. The quotations
follow:

Pennsylvania, $1.88: Tiona, $1.83; Corning, $1.48:
New Castle., 3L.55; Cabell,
$1.19; South Lima and Indiana, $1.14;
$1.13; Ragland, 66c.

CLEVELAND, March 20.—The Standard Ol
Company to-day reduced the price on all grades
of gasoline 1c per galion. Naphtha s now
quoted at 12%c, and D. 8. gasoline at 13e.

THE COTTON MARKET.

NEW YORK. March 20.—The cotton market
opened firm at a net advance of 4 to 12 points
on covering, promoted by rather firmer cables
than expected so far as futures were concerned,
though spot cotton in the English market was
in light demand at a declire of 1§ English

Somerset,

! pointsa

Still, receipts promised to be light, and
for ten minutes or so the market ruled firm,
with one or two of the active months selling
slightlys over the opening figures.

Liquidation, however, was heavy, and, New
Orleans showing a declining tendency, the mar-
ket here scon weakened under more aggressive
offerings, notabiy by brokers believed to repre-
sent a leading Wall-street bear
had appeared endeavoring to
onders on the long side,

interest who
catch some stop
The effort was success-

ful to a certain extent, and prices broke to a

net loss of abou: 15 points, with May selling

around 11.30c and July 4.71c.

Demand at the decline seemed to be of a very
good character, representing largely the pur-
chases of spot people and spinners, and arvund
midday shorts of the scalping class turned to
cover. Prices worked up quite rapidly, with
May selling to 14.%8¢ and July to 15.16c. This
was followed by more liguldation, and in the
last hour the market ruled rather easier, declin-
ing about 18 to 1% points from the top. The
close was steady at a net advance of 8§ 1o 18
points, Sales were estimated at 500,000 bales.

Trading was again chiefly of a professional
arder, the public apparently not caring to enter
the market prior to the Easter holidays, and a

pod part of professional operations seemed to
ﬁ» of an evening-up character in anticipation of
the markets being closed over the end of the
week. To-day's figures regarding the movement
were very buillish.

Receipts at all points are running very light,
and estimates for the week's into sight are be-
ing reduced to about 9,000 bales, or about 33,60
bales behind last year's. On the other hand the
other reports from the South concerning t
demand tell of little or no business with :}Y”
ners, and, while private advices indicat Y
larger export business In clearances, reports of
curtallment In spinning circles are becoming
more general.

grade, £3.680; extra fancy. in brl, $4.75: buckwheat

| Samage

Golden biend. 15c. |

Dutch Java |
! to

g

per 1,000, §1.4061.60; No. 2, |

259 |
$2.50@2.70; |

$1.43; North Lima, |
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WHEAT BREAKS OVER IC

CONTRADICTION OF CROFPF DAMAGE
REPORTS CALSED WEALKMNESS,

There Wnas a Good General Trade in |

Corn, and the Market Closesd Higher

—=Provisions Show Loss.

CHICAGO, March 29 —Contradictions of crop
reporte caused heavy realizing sales to-
Compared with last night July
of Corn down

are §c off,

day in wheal.
wheat

a shade

cloged 14

18

at a loss
Oats and provislons T4c
S,

Buyrers of wheat were out in force at the open-
ing, but sellers were scarce. The
strong start, the July opticon being up 3 shade
o REglie, ESTL@s0%e.  The initlal frmness
was due partly to higher cables. but the strength
the

resuit was a
at

in the cash market yesterday was, perhaps,

| chisf supporting factor

For a time the market was extremely bullish,
and prices continucd to advance, July selling
up to S The upward tendency received some
impetus from a rumor to the effect that the Mis-
souri crop report would show considerable de-
terioration in the condition of the growirg plant.

sSmiall receipts in the Southwest also incréeased
the demand lor wheat in this market. As the
sesslon advanced, however, sentiment gradually
change Numerous reports were received stat-
ing that crop damage in Kansas agrl OKkla-
noma had been largely overestimated. 2 number
of such reports were received from 8., Louls,
and to add emphasis to this news heavy selling
ordera accompanied the bearish advices

he world's visible supply
of H=appointment to the bulls, the fizures, as
compiled by Eradstreet’s, showing a decrease of
only 451,600 bu, as compared with a decrease of
1L, 20,000 bu a year ago.

COMMISSION HOUSES TURN
Comimission houses became lliberal sellers,

SELLERS,
and

many of the early burers hastened to take prof- |

fts. On the heavy selling prices started down-

ward, the market being vold of any material
support. When July had fallen to §7'3c, a drop
of over Zc¢ from the high point,
quite f[reely, cauring a slight rally. The close,
however, was weak, with July at ST3R@EST\Lc.
May closed at %57%e, after selling between 85%c
and 977%e.

Clearances of wheat and flour were equal to
356,30 bu. Primary receipts were 376,000 bu,
compared with 516000 bu a year ago. Minneap-
olis, Duluth and Chicago reported recelpts of 25l
cars, against 320 cars last week and 306 cars a
year ago.

An active general trade was witnessed in the
corn pit, but a nervous feeling was manifested.
The crowd was disposed to follow the move-
ments of the Jeading bull, and there was a good
demand for both
first hour, the market showing a fair amount of
strength.

When the late selling movement in wheat set
in the corn mparket eased off in sympathy., Cov-
ering by shotts caused the declining tendency,
but the closel was easier. July opened Wc to e
higher, at 32«52%e. sold between 51%e and 52
and closed ar LI%f517%e. May ranged between
Mue and 5%e, closing at Jic. Local receipts
were 202 cars, with 31 of contract grade.

OATS FELL ON WHEAT.
Oats followed the course of ather grains, the
market being governed almost exclusively by
the action of wheat and corn. There were very

few offerings on the market early in the day,
and a failr scattered demand caused a consid-
erable advance. The selling Increased late In
the day owing to the decline in wheat, and in
congequence the market became easler.
After opening a shade o W@'4c higher, at
Ta@30c. July sold between BNR@3s'hc and I9%G
J0e, closing at IM1u@isHe. local receipts were
205 cars.
PROVISIONS CLOSE LOWER.
Provisiong were firm early in the session on
an active commission house demand, the strength
in grains being the principal influence. The mar-

ket fe!t the effects of the late selling In wheat
and corn, reallzing sales causing losses through-
out the entire list. The close was weak, with
July pork down 30c, at $13.25. July lard was off
10¢, at $7.121;, and ribs were down 7l&c to 10¢,
at £.05,
Leading
Articles.
Wheat—
May....
*July...
**July..
*Sept...
**Sept. .
Corn—
May....
July....
B henes
Oats—
May...
July....
Sept....
Pork—
May....$13.35
July.... 13.55
Lard—
May.... 7.06
July.... T.221%
Rihs—
May.... 7.00
July.... 7.174%
*0Old. *"*New.
Cash quotations were as follows:
quiet but firm. Wheat—No. 2 spring, %5c@$l.01;
No. 3, 88ciifl; No. 2 red, 9%5%c@$.02%. Corn—No.
2, B5¢; No. 2 yellow, 6Yy@si%ce. Oats—No. 2,
IR Eewye. Rye—No. 2, Tle. Barley—Good feed-
ing, 38@3%c; fair to cholce malting, 44G5ic. Flax-
seed—No. 1, $L.0%; No. 1 Northwestern, $1.15%.
Prime thnothy seed, $22.90. Clover—Contract
grade, $10.55, Mess pork, per brl, $13413.12'%.
Lard, per 100 lbs, $6.57%@6.90. Short rib sides
iloose), $6.75G4.87':. Short clear sides (boxed),
$7.50m7.50. Whisky—Bagis of high wines, $1.28
Receipts—Flour, 38,200 bris; wheat, 12,000 bu;
corn, 172800 bu; oats, 28280 bu: rye, 1,000 bu;
barley, 53,990 bu. Shipments—Flour, 30,400 bris;
wheat, 87,500 bu: corn, 173,200 bu; oats, 262,300
bu; rye, 5,200 bu; barley, 31,J% bu.

futures ranged as follows:

Open- High- Low- ——Closing—
ing. est, est. Mr. 20, Mr. 28,
97 97% Y, 957 sy
a0 90 £8%y 88% RO
8874 Ry 87T9% LYE ™ S8a
& 851 8274 %2 S4%
2% S41y Si% 81% B0y
554 b5

Sty bile
e 2% b1l B1%
:'I& 51% w:ﬂ 61

075 1% 0% 0%
337‘ 39].. 38:‘ 381 :
& 331“ 33|‘ ;n%

1% 8974 6.97Y%
AT 702 719

02 .90
.20 .05

o5
517§
Oliy

4035
383
3%

$13.221%
13.35

i "

5. .00
7.0:

A5

Flour was

Loeal Wheat Market Strong.

Wheat stronger; No. 2 red, $1.03 track, $1.93 on
milling freight: No. 3 red, $1 track: March,
$1.02%: April, $1.01, first half, $1.02%; wagon, §1;
May, §l.

Corn firmer; No. 2 white, 4614c: No. 3 white,
#6.c; No. 4 white, #4c; No. 2 white mixed, 46i4c;
No. 3 white mixed, 46%c; No. 4 white mixed, 44c;
No. 2 yellow, 468%e; No. 3 yellow, 48%ec; No. 4
yellow, 4#ic: No. I mixed, 46isc; No. I mixed,
46%c; No. 4 mixed, #4c; car, 46c.

Oats quiet; No. 2 white, 42¢; No. 3 white, 4lc;
No. 2 mixed, 10%e¢.

Hay steady; No. 1 timothy, $12.75; No. 2
othy, £10.75.

Inspections—Corn: No. 3 white, 8 cars; No. 3
yvellow, 1: ecar, 2. total, 11 cars. Oats: No. 2
mixed, 1 car; rejected, 1; total, 2 cars.

WAGON MARKET.

Wheat—21.01.

Corn—ai s,

Oats—Sheal, 8610; shelled ocats, 390G 45c.

Hay—Clover, $38@%; timothy, $11@12; mixed, $10
@i1l; millct, $8G.

tim-

Available Supply of Grain.

NEW YORK. March 20.—Special cable and
telegraphic communications received by Brad-
street's show the following changes In avallable
supplies, as compared with last account:

Wheat, United States and Canada, east of
Rockles, decrease, 851,00 bu; aflocat for and in
Europe, inorease, 400,000 bu; total supply, de-
crease, 151,50 bu.

Corn, United States and of
Rockles, increase, 245,000 bu.

Oats, United States and Canada, east of the
Rockies, decrease, 240,000 bu.

The leading decreases reported this week are
ECD.000 bu in the Nourthwestern interior elevators,
167,99 bu at 8t. Joseph, 9,000 bu in the Chicago
private eolevators and 59,000 bu at Louisville.

The leading Increases include 456,000
Manitoba and 139,09 bu at Omaha.

NEW YORK MARKETS.

NEW YORK., March 29.—Flour—Receipts,
208 bris; exports, 9271 bris. The
moderately active and partially higher.
flour was dull., Corn meal was stead)
steady; No. 2 Western, 8¢ to a Ve
Barley was quiet.

Wheat—Recelpts,
No. 2 red nominal at
at $Li8@1.11 f. o. b. afloat;
nominal at $LW% . o
Manitoba nominal f o. b, afloat. Options had a
strong opening and were well sustained until
midéay by bullish erop news, higher cables, for-
elgn buying and a scare of shorts. Later they
broke, however, under heavy unloading and a

Canada, east

3,

Rye
Rye was
prompt.

15600 bu. Spot was steady:
$1.07 elevator and nominal
No. 1 northern Duluth
b. afloat; No. 2 hard

+ more favorable weather outlook and closed rather

weak at {hle net decline: May,
closed at 98% ¢, July, % T-16G00%0,
L!‘]\l“l“h*‘l'. S5487e, closed at Xole
Corn— Recelpts, 73.10 bu; exports, 2,284 bu.
Spot was steady: No. 2 nominal elevator and i5e
f. o b afloat: No. 2 yvellow, 58¢c; No. 2 white,
3oe. The option market was strong and active
renewed full support In Chicago. light

9835 cfisl. 00ts,
closed at 35ige,

jater with wheat, closed only %¢ net higher:
May, S0L @60, closed at S0sc. July, I8NGT%c,
closad at ;ﬁl‘i'.
Oats—Receipts, 28200 bu:
Spot was firm:; No. 2, #8%c;
Nao. 2 white, 47's¢: No. 3 white, Tc

Hay steady. Hops steady. Hides
Leather steady. Wool strong

Beef quiet Cut meats quietl; pickiled
Sl.frloe, Lard steady; Western steamed, $7.45;
§$.621.96.75. Pork

refined  steady, compound,

Molasses firm. Coffee—Spot Rio
involce, 6%c. Mild steady: Cor-
dova, 104il6c Sugar—Raw firm. fair refining,
3 5-32¢: centrifugal, @ test, 3 21-3lc¢; molasses
sugar, 2 2-2c¢; refined firm.

COFFEE FUTURES.
The market for coffee futures opened steady at
unchanged prices to an advance of 5 points, fol-
lowing steady cables from foreign markets and

continued light receipts. The demand was no
more than modeimnte, but offerings were re-
stricted by grodivunna of A good decregse in the
world's visible supply statement for the month,
and there also seermned to be buyving of a good
character for the near positions. At any rate,
the market ruled generally stmdr to firm and in
the afternoon advanced to a level net /15 points
higher, ciosing steady on that basis. Sales were
reported of 58,750 bags, including: April at 5. 40¢,
May at §.50G5.60c, July at 5. .80c, September

exports, 15,542 bu.
standard white, 47¢;

steady.

hams,

| ateady.

Rice dull.
steady: No, 7

was anothgr source |

shortz covered |

| eolored and white,

May and July corn daring the |

| firsts,

l 11‘:(':

at 6% 10c, October at 6. 15c. 6. 40¢

and January at & Sdc.

I
i TRADE IN GENERAL

December at

ST

ter

LOUIS, March 20.—Flour steady: red win-
piatents, §4.9046 5
hizher “xXtra fancy
| clear, 5494.25. Tim ~i:.;. steady
Corn meal steqady at 3239 i
eAst Ifcok, SO Se W g lower:; No. 2
cash, $1G1.05: May, %%c: July,

sigvator,
£%ec: No. 2 hard, {lorn stesds
.+ an -
Mav, AT,

cash, 4% tras X
4NN, At quiet No cash, 41% track,
| : May, 04 ¢: 7 white, 46 Hay stcady

thy, 5614 Whisky steady at

| §1.32%: Iron ! : Ragging ol

jj Pemp, twine, . Pork lower: jobbing, $12

AT Wer prime stean 5 ud) La
ixtra shorts :

brunds Ny o0 2w

S wal
and

L]
et

stralzght., $L.80474.8
at .4
an duall;

L ¥

{26213

* ey

1715
n steady,
r $:.50 re

Reveipts “lour, 1.000 Dbrls wheat,
Ats, 20000 by Shipments—Flour, 13,60
; bu 84,000 bu;

baxed, s hu
| clear, $S.
§.65'" }".3. i
bris whes

at N33, ) corn. oals,

RANEAS
July

L]
LS

0 Wheat—=M A L
cash. , 2 hard, 1GM No
2 red, $1.42@1.C3; No. 3, 01
July Aee: cash, No. 2 mixed,
No 2 u‘.:;h"-l, . o whit 6% c: No. 2
. Cats—Nn ¢: No. 2 mixad, 3.
Rye Steady Ni Ha: Choice timothy,
£18; chol prairie, $7.2547.55. Receipts—Wheat,
1.5 bhu; corn, 4400 bhu: cats, 13,000 bu.
P ments—\Wheat, €7.2% bu; corn, 26,4 bu;
by

S37= a1 o

Corn—May,
4’!'.:'.1 E

3im
Ihiege

white, {o

Gatls,
1,061
CINCINNATI,
firm: No. 2 red,
er; No. 2 mixed, {5.@00e
midxed,  $248 2% Hae
l.ard witeads

March
e

20.—Flour firm
Corn firm and high-
{ats firmer; No. 2
stoady: Nao, 2, T6@Tsc

$5.50, Bolk meats quist at §$7
Bacon steady §£. 25, Whiskv—Distillers" fin-
ished gocds quiet on basis of §1.25. Sugar easy.

“ire
DULUTH. March 2. —Wheat—=To arrive, No.
1 hard, No, 1 northern, ®%e: No. 2
ern, Mge: No. 1 hard, %%c:; No. 1 northern,
%%%e: No. 2 northern, %50c: May, W%c: July,
9% Septembers, 8Je. Oat:i—Onm track and to
arrive. 290«
TOLEDO, March
and March., $.2; Awnril,
Prime alrsike. 561 Prime tim«
Cash, £1.977: May., £1.07%: July

MINNEAPOLIS, March 2. —\Wheat—May, T%c;
Jll]f,'_ TSI G0 Se ! tember, ‘\::;‘.liz')l" on track,
No. 2 hard, Tee: No. 1 northern, 583@98%cc;
N Wi ‘-r.l".'

LIVEEPOOL, March 20.—Wheat—8pat dull; No.
1 California, Corn—Spoat quiet: American
mixed new, 48 24; American mixed old, 4s 6lgd.

BALTIMORE, March 26.—Close Wheat—
March, #£1.05; May, $1.023. Corn—March, 51%c¢;
May. 32%e

MILWATU'KEE,

62G3e;

ey g [
wNa .05

at
at

a% “ " g

Cash

£3.40,
Wheat

23, —(Cloverseed—("lose:
L. 0T Oetober,
sthy, $1
=

35

sC.

ML TR
< northern,

0o

March 20,
sample, 28§ride.

Poultry, Butter and Eggs.
NEW YORK. March

—Barly dull; No. 2,

0. —Poultry—Allve firm:
Western chickens, 13¢: fowls, 16c; turkeys, 1ic
Dressed firm; chickens, 12%c; fowls, 14lsc; tur-
kevs, Western young hens, 18@17¢

Rutter—Reocelpts, 623 packages Market firm:
extra fresh creamery, 25¢; ereamery, common to
choice, 15f24c; State dairy, 13G2lc; held eream-
ery. Halle

Cheese—Receipts, 2,330 packages Market
steady; State full creams, fancy smaly and large
September, 12¢; late made,
lll&"!‘

Eggs=—Receipts, 16,084 packages Market firm;
State and Pennsylvania near-by average finest,
19%:¢; State and Pennsylvania firsts, 1%; West-
ern firsts, 1%¢.

PHILADELPHIA, March 29.—Butter firm and
in good demand; extra Western creamery, 25%e;
extra near-by prints, 28¢c. Eggs firm and in good
demand: fresh near-by. 18, at the mark: fresh
Western, 19%e, at the mark: fresh Southwestern,
1%¢, at the mark: fresh Southern, 183 e¢. Chesse
steady: New York full creams, cholee to fancy,
1084 1le; New York full creams, fair to good,
1044 ""1!“.

CHICAGO,
change

March
to-day the butter
creameries, 14@24'2c; Adairles,
easler; at mark, ocases
Cheese easy at 179G lic.
Poultry—Live steady;
13e.
CINCINNATI,
er at 1ic.

20.~On the Produce Ex-
market was firm;
1Ns@21c. Eggs

ineluded, 16%.@16%c.
turkeys, 12¢; chickens,
March 20.—Epgs firm and high-
Butter steady; creamery extra, 26%c;
AR Zic;, seconds, 22420; dairy, 11@16c.
Poultry steady: hens, 124¢; springs, 13%e¢; tur-
kevs, 123@114c. Cheese steady.

ST. LOUIS, March 20.—Poultry firm: chickens,
springs, $8@1.50; turkeys, 11G1lc: ducks,
6@ 7c. Butter steady; creamery, 2@
dairy, - 1@ 15¢. Eggs firm at 1fe, case

21 + Reese,

MWiie:

count.

KANSAS CITY. March 20.—Eggs firm:
souri and Kansas stock. cases returned,
new No. 2 whitewood cases included, 15%e¢.
ter—Creamery, 21422c; dairy, fancy, 17Te
BOSTON March 2R, — [Special.) — Poultry
steady: fowls, 13@14c; chickens, 14@15c; turkeys.
17@1%¢. Eggs, 17%0.

Wool.

BOSTON, March 20.—A steady demand holds in
the wool market. both domestic and foreign.
The call for medium and low wools s active,
but the scarclty of the domestic product has
turned the attention of buyers to the finer wools,
or foreien cross<breds. Pulled and territory
woals are firm, with supplies moderate. Foreign
wools are steady and firm. Current quotations
may be summarized as follows: Ohlo and Penn-
evivania XX and above, 34c; X. 3&@3le: No. 1,
33¢: No. 2, 226:3%¢: fine unwashed, 236G245c; one-
half-blond unwashed, 25%@26c. three-eighths-
blond unwashad, 2Z5%WH2%c; one-quarter-hlood un-
washed, 254G 2¢: fine washed delaine., 35G36c.
Michigan X and above, 27@#23¢: No, 1, 206i3k:: No
2, Z@m2e; fine unwashed, 21&22¢;: quarter-blood
unwashed, fail T three-elghths-blood un-
washed, 256G25%c; one-half-hlood unwashed, 2@
25%¢c: fine washed delaine nominal. Kentucky, In-
diana, ete., three-eighths-blood, 256G 26c; quarter-
blood, 254126c; brald, 226823c

ST. LOUIS, March 20 —Wool
grades, combing and clothing,
15417T%c; heavy fine, 124 14%c;
Galc.

Lis-
144
Fut-

medium
light fine,
washed, 22

steady;
1867 23¢c ;
tub

Oils.

OlL: CITY. March 29 —Credit balances, $£1.68;
certificates, no bids. Shipments, 35,037 bris;: av-
erage, 62,471 bris; runs, 15,121 brls; average, 74.-
258 hrle. Shipments (Lima), 84.5 average,

24 bris:
8,081 bris: run=s (Lima), 19,444 bris; average, 52, -
619 bris.

SAVANNAH, Marsh 20.—Turpentine steddy at
ATe Rosin firm; A, B, C, D, 8260; E, $2.06; F,
2.6, G, $2.66: H, 53.70; I, 52.95; K, $31.30;: M, $3.35;
N, #1.50; window glass, $3.70; water white, $4.05

WILMINGTON, March 20 —Spirits of turpen-
tine, nothing doing. Rosin, nothing doing. Tar
firm at $1.70. Crude turpentine firm at $2.25 to $4.

NEW YORK, March 29 —Tallow steady. Cot-
ton-seed oil qulet. Petroleum easy Rosin
steady. Splrits of turpentine steady at 500

MONTPELIER., March 28.—Crude petroleum
strong; North Lima, £1.1%; South Lima and In-
diana, 81,14,

CHARLESTON, March 28.—Spirits of turpen-
tine and rosin nominal.

Dry Goods.

NEW YORK, March 20.—Buring in dry goods
has been exceedingly limited, and operations are
only for goods to go Into immediate consump-
tion. Very few irregularities are noted, for it
i generally understood that such a course would
avall little in effecting any increased business.

Metals.

ET. LOUIS, March 2. —Lead steady at $4.421.
Spelter higher at 35 bid.

UNION PACIFIC TAKES
ANOTHER UPWARD TURN.

Numerous Wall
That Interests in Comntrol of St.

Reports in Street

Paul Are Buying Union Pacific.

NEW YORK, March 20.—There was another
sustained upward movement to-day in the price
of Union Pacific stock, accompanied by a rise
in St. Paul.

There was no oflicial news of any kind to ex-
plain the strensth of these stocks, but the rise
was undoubtedly helped by reports that inter-

bu at !

ests In control of §t. Paul were buying U'nion
Pacific and that the Unilon Pacific so purchased
was to be turned over to the St. Paul

The strength of the Unlon Pacific shares ever
since the announcement of the Northern Secur-
ities 99 per cent. dividend plan has been very
marked, and has continued in splte of (ree de-
ltveries of stock made openly by the controlling
{nierest in the property.

marget was {

| saltes
| was not so active: only

re- |
ceipts and fairly large clearances, but, declining |

at S87%. an advance of
with yesterday, und St
144%, which Is Iy polnts

1'nion PPaclific closed
2% points as compared
Paul clos<d to-day
above yesterday's close.

Trading was heavy In Union Pacifie, total
for the day being 178,675 shares St. Paul
31.19¢ shares of the stock
the day The upward
did not attract much
on the list, as there

.
i

changed hands during
movenent In these shares
support to other snares
was a feeling that the Union Pacific buving was
connected in some manner, not very well de-
fined. with the difficulties which have developed
over the distribution of the Northern Pacific
ghares held by the Northern Securities Compans

The stock list committee of the New York
Stock Exchange to-day had under consideration
an appiication to place Northern Securitlies shares
in the uniisted department The
at any rate, from influential
with the company.

From the fact that these securities have Leen
dealt in for two and a half years on the curb,
and that the Supreme Court had upheld the
ruling «f the lower court declaring the merger
iliegal and requiring its dissolution, the request
to place Northern Securities on the exchange
was regarded with a great deal of interest.

The Eveninz Post gquotes “‘an interest
tifed with the Northern Securities Company,
who is in a position to speak with autharity,”
to the effect that the distribution of Northern
Securitiese assets will be carried out without
any friction beiween the Morgan., Hill and Har-
riman interests

The merger stocks were strong at
in sympathy with the general murket. Northern
Securities, opening, 9% high, 887%; low, 38; last,
8% . sales, 8,90 Northern Securities stubs open-
ing, high, low and last, 287%: sales, six; North-
ern Pacific, opening, 12%: high, 130; low, 129:
| last, 135; sales, 850: Great Northern preferred,
opening. 167%:; high, 168; low, 167%; last, 165;
sales, Z10.

interests {dentified

fden-

the close,

Money Strong at London.

LONDON, March 20.—Rates for money were
stiff in the market to-day and the demand was
strong for Stock Exchange pay day, Easter
and quarterly requirements. Discounts were
Casy.

L-;‘-',nmlq were quiet and hardened towards the
close. Home ralls were cheerful., Americans
opened firm and qule! at a fraction above par,
reflecting the nanition in New York, and closed
firm. Forelgners were irregular. Russians hard-
‘ ened. Japanese woere affected by fears of & new

LNION

| Opinion

=hip- |

Wheat |

north- |

| Mo.,

petition, it |
was reported, came from the company itself, or ! £
i Western Union

STOCKS CLOSE  HIGHER

MAKES ANOTHER
IPWARD MOVE,

PACIFIC
MISTERIOLS

the Northern Secarities Disso-

lution Gains Ground.

SU5,.300
s TAN, L)
o veiriesne s B2043.010
tvear....... 41,700,160

k. shares .

ing day last year.

» date this year...
1

lal

T § _-..n-l.h!‘l-ﬁ dute

NEW YORK reh 29 —Union Pacific made
wok market similar,
ence, to that Monday of
the announcement of the
of the Northern Sccurities

a movemn«n 3 ~-way'Ss &t

although of les

Vio on

weell precedinz
dis*ribution

L58els
But this L
th

gichness

failed signally
it. This siug-
seemed ade-

dealings by

solated
general
of the

(uately accounted
tho

maovement
market with
genetal market
for i the ecarly
conflicting movement in United Stites Siecl

which sold down than a point
low yesterday's closing.

The general list =eemed to be held in suspen-
sion by (hese conflicting movements, bLut U!e
diserepancy became marked later in the day
when pressure fgainst Unitsd States Steel
pmefertal was relievea without a recovery, how-
ever, while the rise in Union Pacific became
more budvant.

The repewed strepgth in the merger securities
nn the curb was the only response that might

carry

preferred, more

|

| v in sympathy with the rise in Union Pacific.

The" geneval list remained inert until the rally
Just at the close

The =ource or motive for the buying of
LU'nion Pacific is as much a mystery as ever, but

there ~an be no doubt that the suspicion has

the

| ®ained a hold on the speculative community that

ail 1s not peaceful in the process of undoing the
Northern Securities merger.

The¢ f-ar gains ground that the real point at
Isxue is an advantage in the -wosition in the
tranh&continental ficld which threatens to reopen
the whole dispute which was fought to so vio-
lent a termination in 1901 This fear is lostered
by the traversing of the history of the forma-
tion of the Northern Securities Company and by
the republication of the contention by E. H.
Harriman In a publie hearing that the transfer
of his holdings of Northern FPacific was by pri-
vate sale to J. P. Morgan & Co., and not by
deposit of the stock with the Northern Securi-
ties Company for exchange into their stock.

The impression thus set afloat in Wall street
is that the Union Pacific interests are standing
cnt for the return of their original holdings of
Northern Pacific and the control of that system,
while it is also feit that there is no more dis-
position to yield this peaceably than at any
other previous time.

Heports of enormous loany made on Union
Pacific collateral kept alive the curiosity as to
the abrorption of that stock, but threw no light
upon the question. It was not untll the closing
dealings that he marketr showed any sign of
response to the -U'nfon Pacific movement.

A rise of over 2 points in St. Paul and 1% in
Southern Pacific then pulled the general list up
to last night's level or slightly above. The
heaviness of 'nited States Steel preferred was

{ due 1o the fears of a poor statement of earnings

for the quarter to be made at the meeting of
airectors next week, which is also to act on the
preferred dividend.

The February statemernt of Erie's net earn-
ings, and of Canadlan Pacific’'s for the same
period, were not encouraging. The session of
the Stock Exchange passed without any an-
nouncement of gold exports by to-morrow's
steamer, slthough toreign exchange made a fur-
ther advance. Thete was some revival of crop
scare on account of dry weather In the South-
west. The market closed quite active and firm
at the rally.

Bonds were irregular.
were $£1, 530 000,
fours, c<coupwen,
threes, coupon,
on call.

sales and the

Total sales at par value
United States (wos and the new
advanced 13 per cent. and the
and the c¢ld fours 3§ per cent.

range:

High- Low- Clos.
est. est. Bid.
1 6% T1'%
0% 90, 90N
80y T9 Kl
59
1181 115
1568
317
38%
80
15%
1713
144
173
cees  eeee D%
195 19

TAILROADS— Sales.
ALODINON. s irsiavaseansasss TR0
Atchison pfd .. ...cven .oy
Baltimore & Ohio
B. & O. pfd.....cc...
Canadian Pacific .
Central of New Jersey....
Chesapeake & Ohlo.......
Chicago & Alton...........
C. & A. P .
Chicago Great Western..
Chicago & No'rthwest....
Chi., Mll. & St. Paul
e, DG B e B DL o
*hi. Term. and Trans....
anl T and T. pid.....
v e Oy ik Bt. .
olorado Southern
. 8, first pfd
(', 8, second pfd g
Delaware & Hudson
Del., Lack. & West
Denver & Rio Grande...
D & R. G. ]
Erie hea Ry
Erie first 64
Erie second pfd... 1,100 42
Hocking Valley
Hocking Valley
Illinols Central
lowa Central
Iown Central
Kansas City
.. . 8 ptd
Loulsville & Nashville...
Manhattan L
Met. Securlties
Met. Street-railway
Minn. & S(. Louis........

M, St. P. &£ S Ste. M...

M., St. P. & S. & M. pfd.
Missouri FPacific

Kansas & Texas....

M. K. &T.

Nat. R. R. of Mex. pfd..

New York Central........
Norfolk & Western.......

N. & W. pfd...

Omtario & Western
Pennsylvania

P C. €. & Bt,

Reading

Reading first .

Reading second pfd.......
Rock Island Co.........

Rock Island Co. pfd

St. 1. & 8. F. 24 prd

St. Louls Southwestern... ...
2t. L. Southwest. pfd.... ....
Southern Pacific ........ .. 56,800
Southern Railway
Southern Rallway pfd....
Texas & Pacific

Tol.. St. L. & West......
T., Bt. L. & W. pfd......-
Union Pacific

I'nion Pacific pfd
Wabash ..

Wabash pfd

Wheeling & l.ake Erie....
Wisconsin Central

Wis. Central pfd

EXPRESS COMPANIES—

Adams
American
United States
Wells-Fargo
MISCELLANEOUS—
Amal. Copper ...,......... 20,565
Am. Car and Foundry....
Am. C. and F.
American Cotton Ofl
Am. Cotton Oil pfd
American Ice
Am. Ice pfd....
American Linseed Ofl....
Am. Linseed Of] pfd......
American Locomotive ...
Am. Loco. pfd........cv...
Am. Smelt. and Refin...
Am. S8 and R. pfd.......
American Sugar Refin...
Anaconda Mining Co....
Brooklyn Rapid Transit.
Col. Fuel and Iron.......
Consgolidated Gas
Corn Products
Corn Products pfd.......
Distillers® Securities
General Electric
International Paper
Inter. Paper pfd.
International Pump
Inter. Pump pfd...
Nztional Lead
North American
Pacific Mail
Peaple's Gas 1.000
Pressed Stee] Car Pad
Preescd Stecl Car pfd
Pullman Palace Car......
Fepublic Steel ... 1 7
Ripublic Steel pfd........ 100 42y
Rubbher Goods .... 400 19%
Rubher Goodse pfd
Tenn. Coal and
I'nited States Leather....
1°. 8. Leather nfd....... ek
I"nited States Really
I". 8. Realty pfd.........
nited States Rubber.....
8. Ruhper pfd.
nited States Steel.. ...
8 Steel pfA.......ee.
Westinghouse Electric

sene

114%
31%
%
1544

169

141

‘00 3%
™ 38%
B0 15%
1,600 1724
31,000 144

W
16
53
223,

155

268

Ll
i
L
C »e i
L W
G 100

L]

130%
......... 19

T ety ReRY 3060 33
Southern.... LI

ll'-tfﬂ.;
143%
1124

4 ]
M

—
B mEuy:
. -
D

P

2,390
176, 60d)

R

s sw

saman

..... .
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L
4nn

9ile
=

1) 2;-'.0.

"2 anay
wd 7
109
1)
200

TRY
]

a2
a.40

. 50,20
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vl T 100
UNITED STATES BONDS—
‘nited States refunding twos, reg
‘niled Dlawes Telunadllig LWOS,
pited HDtuales LDlers, 1eg
Hitled Slates LHrees, COUP.....oenss.
nited Stalss new 1OUrs, reg
Slales new fours, coup
Stales old fours, rég
States ola fours, coup..

5%
11%
neag
16134
£83%

nied
pited

RAILLROAD BONDS—
Atchison general fours...........

i
|
\
L
|
L nited
\
L

Artcmson adyjustment fours......coevvvvenes e
Allantic Coast-lne JOUrs. .. cccvcvsvsrnrsnnsnnns
Baltimore & LG TR s rsriciinvness odanai
Baitimore & vnlo three-and-a-halfs...........
Central of GeolEI& HIVOB. . ..o icioneseiioninnehg
Central of Georgla Arst INC....covivssrsnnnmnes
Chesapeake & Ohlo four-and-a-halfs..... ... 100y
Chitago & Alton three-andc-a-laifs

Chicago, B. & Q. new fours

Chicago, M. & St. Paul general fours

Chicago & Northwestern consol sevens

Chicago. R. I. & P. R. R. fours :
Chicage, B. L &'P. R.-1R. col. ives........... .
C. U., U. & St. Louls general fu\.rn....'.,....lurl‘
Chicago Terminal fours

Consolidated Tobacce fours

Colorado & Southern fours.....

Denver & Ric Grande fours.........coovnnnne o
Erie prior lien fours......... Sesenesasansaenerroy
Erie general fours . S5is
Fort Worth & Denver City firsts......... vones 104G
Hocking Valley four-and-a-halfs...... veu e 1043
Louisville & Nashville unified fours........... a4
Manhattan consol gold fours........... s

Mexican Central fours.......
Mexican Central first inc....... s e ranagpeisss B
Minneapolls & St Louls fours.......cvcvnienie 98

! Northern

that There Is Contest Over |

| IMamord

| United Box Board rir?ln.'.'

i In fractional limitations.

| ot

Missour]l, Kansus & Texas seconds.. s '
sational R. X of Mexico consol fours........ 75
New York Central gen. three-and-a-halfs %
New Jersey Centrzl general fives 1249
Pacific fours v

Nartherre Pacific threes
Norfolk & \Western oon
Orezon Saort-line
Peunsyvivania cons
Reading peneral (o ‘ -
=t. l.ouis & Iron M con=o0l fives
Louls & Ban Erancisco fg. fours
Louis Southwestern firsts..

caboar | Alr-line

Missouri. Kansas & Texas fours............... 934

s0] four

and
throd
iTs

untain

fours

-

=t
=1
" foyrs
hern Paeific f
outhern Rallway fin
.~ .{}J'if"
i = t. L e
ion Pacific fours
ion Pacifie conv, { agun e
ited States Steel second fives....
Wabash firsts ......
Wabacrh deb. B.. . e
Wheeling & Lake Erie fours.
WWisconsin Central fours...
Colorado Fuel conv. fives

—_—  ——

Chirngo Stocks.
R.

out irs
ag

firets

W, fours

urs

[By A.
STOCKS -

Thompson & Co."s Wire.]
Open. High. lLow. Ulos
American Can . 1% L L §is L
American Can pfd.......... 3% 36% =Ny
Mateh ceemes eI oD 125 123
Riscuit .. 5% o 138
Bis~uit 1y 104 133
o.... _ L1008, 101 100%
dox Board n et F8 g
.18 16 %

26y
T
1604
101

g
16

National
National
swift £
U'nited

pla.

—— -

BROKERS' VIEWS ON

THE STOCK MARKET '

[A. W. Thomson.)
NEW YORK. March 2i.—The
with a little hesitating tone

rcorket opened
Croles were higher
~riec opened heavy and
the Febru-
-8 very little selling pressure de-
veleped the market gradually hardéned and at
the end of the first hour considerable activity
became apparent in the list. Amaigamated acted
disappointingly in view of the strong stutisti .‘[_
position of the raw material. United States Slecd
preferred declined on liquidation from a Pitts-
Lurg source. The sole teature of the gtfh'rumn
market was the continued strength of Unilon Pa-
c¢ific. The advance was accompanied by large
transactions and the same kind of buying which
was evident in last week’'s rise. In the last hour
there were rumors that interests {dentifled with
St. Paul were the principal buyers of UUnion Pa-
cific. This gave the impetus to Increase the
strength of Southern Pacific and 8t. Paul. The
close was strong.

[Mever & Kiser.]
NEW YORK,. March 25, —U'ntil the closing hour
there was practically only one feature to the

siock market to-day., and that was Unlen Pa-
cific. There was nothing of particalar interest In

the rest of the market, and the rally in the c.os-

ing half hour was induced by the coniinued
=trength and aggressive upward movement of
Union Pacific. The buying of the stock continues
to be very much of a mystery. While there are
leaders in the buying. apparently, who are ac-
cumulating the stock for certain interssis, there
has been a large tralling element of traders
who are ready to jump at a moment's notice,
It would be useless to discuss the many rumors
guing the rounds concerning Union Pacific. The
Standard Ofl interests deny that they are buy-
ing this stock, and the Harriman interests are
equally strong in denying the soft impeachment
Union Paclfic was easily the leader of the mar-
ket and its strength Iin the last hour was very
impressive. No sethacks were allowed and there
seemed to be a powerful force behind it. Relative
to the situation in Northern Securities we ven-
ture to predict that unless the Hill-Morgan in-
terests concede the demands of the Harriman
and alliea Interests, an injunction will be sued
out in the immediate future, restraining the di-
rectors from putting the promulgated plan into
effect. A receiver for the company will be
asked for, and an effort will be made either to
sccure the return of the original stock deposited
or to force a sale of the assets of the company
at pubtiic vendue. This Is the situation and the
individual who can deduce harmony from it is
a wonder. We do not assume the prophet's robe,
but we venture to predict that the Democratic
natiwonal convention is likely to give the financial
district a great deal of worry. New York |Is
asleep, apparently, to the efforts of Hearst, and
it underrates and ridicules his strength. That
i# foolish, and the Iindications now are that
Hearst will either be nominated or dictate the
nomination of the candidate through control of
more than one-third of the delegates. Imagine a
Heurst scare in the financial district. Should a
sane Democrat, on the other hand, be nominated,
there is not the slightest doubt that an old-
fashloned bull market will develop. So, instead
of being afraid of the ides of March the ides of
July will bear watching. Southern Pacific was
strong to-day In sympathy with Union Pacific,
but it did not advance so sharply nor was the
trading <o large. The general market was nar-
row, professional and, for the most part, dull
The sustaining influence of Unlon Pacific held the
warkel together and prevented a reaction. A ma-
lority of the stocks, however, were fractionally
lower than yesterday's closing. The last half
hour of tradinkg St. Paul developed strength and
closed strong. Bull tips on Atchison were In evi-
dence all day. but the stock showed a decline.
Steel preferred was weak and developments in
the affairs of the company are imminent. Time
money was dull. Sterling exchange was strong.

[A. R. Thompson & Co.}

NEW YORK. March 29.—Further indications
came to hand to-day that the large interests
were accumulating stocks. This was especially
noted with regard to Union Pacific and Southern
Pacific. The market was very strong in the

morning, but was later raided down., Unlited
States Steel was subjected to considerable pres-
sure and support was apparently withdrawn
from the stock In order to unsettle the remainder
of the list. Of course, this facilitated buying of
I'nion Pacific, which was wvery strong in the
meantime. Just prior to the aftermoon resump-
tion of the advance In U'nlon Pacific, the floor
turned bearish and the street was somewhat in-
clined to take a pessimistic view again. Short
covering resulted, when the Harr.man stocks
shot up under enormous buying by Western in-
terests, as well as alleged Standard 011 pur-
chases. It was noted that United States Steel
preferred was bought up on a scale-down by In-
terests that have been selling it for some time,
The firmnese of the tractions was favorably
commeanted upon, and we believe that they were
well bought., We think It will be well to have
lines In almost all the granger stocks untfl this
Northern Securities settlement (which was ru-
mored (o have been effected this afternoon) shall
have been finally consummated. Predictions were
made to-day that Louisville & Nashville will
touch 110 soon. The Guates crowd is predicting
a H-point advance in Atchison. We note that
Berlin was again a purchaser of Baltimore &
Onio. Amalgamated Copper was well taken,
and we are still bullish on it. Our advices from
L.ondon In the afternnon indicated that the for-
eigners were very bullish on Union Pacific. They
have bought considerable of that stock within
tha last few days. We saw a private wire this
afternoon from Pittsburg, quoting an authority
as saying that Pittsburg is not selling Steel
rreferred stock as reported, but that it was in-
clined to buy the bonds. We note a very good
borrowing demand for stocks in the joan depart-
ment this afternoon, and it is probable that the
floor is still short of the market, particularly
United States Steel preferred. General sentiment
in the street this afternoon seems to be some-
what mixed, but we find a strong undercurrent of
bullish feeling.
[Forterfield & Co.]

NEW YORK, March 20.—There was a pecullar
stock market early. It looked at one time as
though all the “ “tipsters’ were correct in their
predictions of a higher market, and then again
it appeared as though they were “‘off the trol-

ley."”” Copper was touted for all it was worth and
started out and went over 0, but something hit
it and it sold off over ) of a point. Steel pre-
ferred was also weak., The heaviest buyvers of the
past week lapsed into duliness until Union Pa-
cific started on the upward tack once more. This
hardened the entire list, and while on the whole
it was a comparatively juiet market, except in
Union Pacific, Southern Pacific and a few oth-
ers, the market seeme to lack any hear leader
with temerity enough to attack the list. The re-
ports are that an amicable arrangement tas been
made between the Hill-Harriman folks, and the
action of Union Pacific certainly indicates it. I
this should be officlally announced Union Pacifie
and its tributary lines would be bhenefited very
extensively. Southern "acific was strong all day,
but does not exhibit the strength expicted. Wae
still incline towards the Lull side, with the usual
thake-outs. Would buy stocks on all recessinns
Closing prices were at the hest of the day for
most of the stocks, with U'nion Pacifie aboutr 81
a share higher, and the rest from 13 to 1 point
over previous close. Watch Atchison

THE MONEY MARKET.

Rates on Loans and Exchange—~Clear-
ings and Discounts.

INDIANAPMOLIS. —Commercial
cent. ; time loans, 468 per cent.

lower on disapjoln-=z statement of

aly carninges.

paper, 6 per

Indianapolis Clearings,
Tuekday's clearings .. -

Corresponding day [ast year....
Balances

Sna——— TR
. 964, 143.9%
324, 108,45

New York Rates.,

NEW YORK.—Moncy on call
1% per cant.: closing bid, 134
i% per cent Time loans
ninety days. 1% per cent.. s=ix months, %04
per cent. Prime mercantile paper, 4%3@5 per
cent. Sterling exchange strong, with actual busi-
ness in bankers’ bills at $4.57.2 for demand and
at $.54.00§4.51.70 for sixtiy-day bills Posted
rates, $1.984.5' and $i1.88 Commercial bills,
.8 G 4. 5%

steady at 1%4@
per cent. ;. offered

casy,; sixty and

Rates Abroad.

LONDON.—Money, 3384 per cent.; discounts,
2-"'&3 peT cent. Consols, 55 15-165154.

PARIS. —Three por cent. rentes, S6f STlie for
the gecount Exchange on London, 23¢ 1ic Sou
checks -

BERLIN.—Exchange on London,
Discount rates: Short bills, 3 per
months' bills, 3% per eent.

=im
cent. ;

Lplg
three

Markets for Silver,

NEW YORK.—Bar sllver, 5%c¢: Mexican dol-
lars, .
LONDON.—Bar silver, 2 11-16d an ounce.

Treasury Statement,

WASHINGTON —Tuesday's statement of the
treasury balances In the general fund, exclusive
of the $150,000 000 gold rescrve In the division of
redemption, shows:

Avallable cash DAlANCE. ...ccvvvevirrnon. . S22 801275
Gold Tl AR R R A R R AL R L R R u?,m.l?‘

| SALE

| Lloss-Shefield . & 1

| T'nited

LGCAL STOCKS AND BONDS

OF TEN SHARES INION TRAC-

TION BREAKS PRICE 1-2 POINT,

- an
-

{ losed nt

Bid and 21 1-2 Asked-—-Ine

dizna Hotel Went to 40, nith No

sales=General List

Dull.

Tuesday's Sales,

— Before Lhe

§$1.008) Water fives at :
1,000 Telephone first fives at
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10 Shares 1'nion Tracth

.19
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sha
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bid and it
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Ten
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1 2oint,
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boads for some time
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s at
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out. =i le
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Business market

was dull.

Open

uotations.

STOCKS
Abattoir pfd 5 R
American Central Life Ins. Co
American Natlenal Bank
Atlas Engine Works pid,
Beit Eailroad cosmmmen.
PBelt Ratlroad jrd o s
Brown-Ketcham lron Works pfd..
Capital National Bank....
Uentral Trust Co
Climax . & B. p. ¢ o8
Columbia National Bank
Consumers’ Gas Trust Co
Inviaware & Madison Co
Foederal 1'nion Surely o
Home Brewing Co..........
Indiana YHotel Co. pfd.....
Indiana Nationa! Hank...
Indiana
Indiana Trust Co......
Indpls. & Martinsville
Indlanspolls Fire Ins
Indianapolis Gas Co.....
Indlanapolls & Eastern Ry. Co
Indianajpclis & Eastern pfd
Indiana Union Traction Co
Indianapolis Street
Indpls. Traction &
Law Buliding
Marion Trust Co..... os s ViR aigey
Merchants' National Bank.

Terminal

around

Nv“'

Call.—

one-half
res

point
The lssus
shares came out on ths
The ask price haid
I and closed at that figure, with no more

Traction whs

L= PEa
call

There

par.

Title Guar. & lLoan Co....

Rajllway.........

Midland Portland Cement common... .

Midland Portlaid Cement pfd...
New Telephone ... R ol
ssNew Telephone rights..... -
New Tolephone—Lang Distance. ..
People’s Deposit
Rauh Fertilizer, pfd
Security Trust Co .
I'mion National Bank
Union Traction common
I"'nion
Union Trost OO0, .c--usnsasis
Van Camp Hardware Co.
Wasson ]a!'(l "
*BONDS—
Broand Ripple
Citizens' Street
Delaware & Madison Co
Home Heat. & Light. Co.
Indiana Hotel sixes.. .

fives....

Tel.

Traction PIS....cisesecsonsosinns

Raliroad fives.........

Indiana U"nion Traction ll1.l\"1.:r.. - coates
Indpls., Col. & Southern fives. .......
Indianapalis & Eastern.,..

Indpls. & Greenficld R. B. fives...
Indlanupelis Gas Co. sixes.........
Indpls. & Martinsville R. T. fives
Indianapolis Northern fives

Indpls. Street
Indianapolis Water Co. flves
RKokomo Rallway & Light Co.
Merchants' Heat & Light Co.
Midiand Portland
New Telephone firsd flves. .,
New Telephone second fives

five

Ralway fOurs.....c.oss

BYSE, . voienin

New Telephone, Long Distance fives. ....

Union Traction of Indiana fives.......

*With interest,

Gemneral Financial News.

bt
Telephone
reported  yesterday,
in the aftermoon

at 34 bid on the Exchange., and siles wers
market as high az &
the stock has been on the decline, and
present
preferred was advanced

Indlana
advancing
wWas a

Sinca

none

**No bhid or ask quotation.

One of the strongest arguments in favor.of the
contention that the recent depression in the stock
market was the outcome of a more or less gen-
eral lack of confidence on the part of the invest-
ment public lies in the fact that while money is
very cheap, and is obtainable on conditions usu-
ally considered most ratisfactory, the prices of

gecurities have been at

a level at which they

yield a percentage abnormally above the interest

U'nder usual
vield

rate,
and the

conditions the interest rate

on securities adjust themselves,

and in the proccss come close together. The ade-
vantage of having funds in a liguid form readily
available for any use is a legitimate reason why
gtocks should yield more than the Interest rate,
but of late the difference has been excessive. The
normal value of money admittedly has fallen in

recent years, but the present

=situntion In

the

iocal money market cannot fairly be taken as an
indication of the extent to which the accumula-

tion of capital has lowered the

interest

rate,

Within the past few months the Interest rate has
of securitios,
which is just the opposite of the normal move-

fallen, together with the price

Tvent.

For many weeks the eall money rate has been
below 2 per cent. and time money for periods of
as much as ten monthe or & year has been ob-

tainable

in the neighborhood of 4 per cenl,

The

most satisfactory explanation of this condition s

that profitable temporary

ocmployment

of funds

has been difficult to fAnd, but that despita this

fact investors have not had

confidence enough

in the market to use their money for permanent

investinents. The situation
than ordinary interest
position of securities in regard

given the dividend rate, the

i* such that more
attaches to the present

to the income
they yield to investors. In the following table are

vield and the price

on Wednesday last, together with the low price
of 194 for a number of the most prominent of the

gecurities dealt In
rhange.

on

the New York Stock Ex-
It will be noticed that in some instances

the recovery from the low prices of the year has
been sufliclent to materially reduce the yield:

RAILROAD STOCKE,

',H“‘
Price Mar
Atchison
Atchison prd
Baltimore &
Baltimore & Ohio p
Canadian Pacific
Chesapeake & Ohijo...
Chicago & Alton pfd.......
Chi., M. & St. Paul -
Chi.. Mil. & St. Paul pfd. 173
Chicago & Northwestern. . 16l
Chicago & Northwstn pfd 20
C.,.S5. P. M £ 0..,...... 15
Delaware & Hudszon 149
Del.. Lack. & Western. ... 200
Denver & Rin G, pid iy
Erie firet pfd .t 6y
Great Northern pfd.... 150
Hockirg Valley n
Hocking Valley pfd . - |
Iinois Central . or s J20W
Loujsville & Nashville 1
Missouri Pacifie . 7]
New York Central 1%
New York, N. H & H
Norfolk & Western
Pennsvivania
teading first
Readirg second
Rock Island pfd
8. 1. & San ¥
Sauthern Paillway
"nion Paclf :
Unlon Pacific pfd g
INDUSTRIALSR
43
7%
pfd.. 67
]‘f"’ T'g
HS
LY
122

e g
>

nfd. ....
pfd

;.’,tl. f-.'-i -
pfd

Amalzamated Copper
Am. (Car & Foundry
Am. Car & Foundry
American O W ioe
American melting
American

Amer.can

Ameri an nfd
PBrook!lyn Union Gas.......1%5
Consolifated 155
Corn errowigets &
General Electric R 17 LTS
International FPaper pid. 8s1g
New York Alr Erake 120
Peopnle’'as Gas 747
Pressad Steel Car o
Presaed Steel Car pfd Eal
I'nited Btates Stee] pfd Lig
prd, T
States Leather pfd 75%
Virginja-Car. Chem. pfd.. 8
Western 1'nion Telezruph, 8
Westinghouse Electrio 154

pfd

(a5

prd .

e

Price Divi-

el dend
2 Rate
TR I
e |
Ty
e
114%
el
L |
h“‘:
1463,
178
1867

aYn
-l

15

15

)
futy

L RN
129%
15y

1%
nmy
1801,

558y

1Ry

Ny

i

63

<oy
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Coal Prices to Be Advanced.

NEW
during
fixed by

YORK, March

the year

beginning April
a mecting of the Retall Dealers’ Assos-

Yo

X

e D0 O DY e T e 00 = D e B GO NS BT
HAATAZRATESSEBsIaztBsyRadsauessA

T

8RBR2RCUTINRARSNLYSE3S

-

T -
AP SRR ADAR NI DED

2. —PFPrices for coal here
1 have been

clation on & basis partially 10¢ higher than for

the current twelve months.

After the 1st of the coming month, when a She
reduction by the coal roads goes inte «fect, the

deaters who buy 2.800-1b
fflt' “-_\.‘n_

period last year

tons will
as compared with £.55 for

seel]

2000 e
the sae

On June 1 10¢c will be added o the price, and In

September It wil) to

rate

Jump

o

last winter's

Increased rent, higher wages and taxes are the
causes to which the dealers attribute the neced=

sity for an advancs

over the old rales,

Cotton

NEW
Sales,

ORLEANS
250 hales.
nary, 13%ec: low middiing,
‘[un‘ middling. 15 3-16c .
Recelpts, i

NEW
dull: middling uplands, M.20c;
15.16c. Sales, LW bales.

Ordinary,

YORK. March 20 —~Cotton—=5

March 20 —Cotton quiet,
12 5-16c. pood

1 middl ﬂ"":
mhluﬁt‘n; flir%ln&:

bales. stock. 255.TH bales

lns “wuit




